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I Saupi CENTRAL BANK ASSETS REACH $437 BILLION

The Saudi Central Bank's (SAMA)
total reserve assets reached SAR 1.64
trillion ($437 billion) at the end of
April, compared to SAR 1.66 trillion
($442 billion) in the same period last
year, representing a 1.2 percent year-
on-year decline.

Reserve assets decreased by 3.5
percent month-on-month, having
reached SAR 1.7 trillion ($453
billion) in March. Saudi Arabia's
reserve position with the International
Monetary Fund (IMF) declined by

5 percent year-on-year to SAR 12.6 billion ($3.3 billion). Saudi
reserve assets include investments in foreign securities, foreign
exchange, deposits abroad, reserves with the IMF, special drawing

rights, and monetary gold.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Gorp Rises ON GEOPOLITICAL TENSIONS AND TARIff FEARS

Gold prices rose as the war between
Russia and Ukraine escalated and US
President Donald Trump renewed
his threat to double tariffs on steel
and aluminum imports, prompting
investors to seek a safe haven in
bullion.

Spot gold rose 0.7 percent to $3,311.33
per ounce, while US gold futures rose
0.6 percent to $3,335.40.

US President Trump announced his
intention to raise tariffs on steel and
aluminum imports from 25 percent

to 50 percent, prompting the European Commission to warn that

Europe was prepared to retaliate.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

I IATA: $1.3 BiLLiON IN AIRLINE Funps HELD BY GOVERNMENTS

The International Air Transport
Association (IATA) revealed that
approximately $1.3 billion in airline
funds remains held by governments
and has not been remitted by the end
of April 2025. This is a significant
amount, despite a 25 percent
improvement compared to the $1.7
billion held in October 2024.

IATA called on governments to
remove all barriers preventing airlines
from repatriating their revenues from
ticket sales and other activities in a
timely manner, in accordance with
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international agreements and treaties. IATA expects sustainable
aviation fuel production to reach two million tons (2.5 billion
liters) in 2025, equivalent to only 0.7 percent of total airline fuel
consumption. This small amount will add $4.4 billion to the global
fuel bill.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5149637-%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A%D8%A9-%D9%84%D9%80%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D8%AA%D8%B3%D8%AC%D9%84-437-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%81%D9%8A-%D8%A3%D8%A8%D8%B1%D9%8A%D9%84
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5149740-%D8%A5%D9%8A%D8%A7%D8%AA%D8%A7-13-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%85%D9%86-%D8%A3%D9%85%D9%88%D8%A7%D9%84-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B7%D9%8A%D8%B1%D8%A7%D9%86-%D9%85%D8%AD%D8%AC%D9%88%D8%B2%D8%A9-%D9%84%D8%AF%D9%89-%D8%A7%D9%84%D8%AD%D9%83%D9%88%D9%85%D8%A7%D8%AA
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5149740-%D8%A5%D9%8A%D8%A7%D8%AA%D8%A7-13-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%85%D9%86-%D8%A3%D9%85%D9%88%D8%A7%D9%84-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B7%D9%8A%D8%B1%D8%A7%D9%86-%D9%85%D8%AD%D8%AC%D9%88%D8%B2%D8%A9-%D9%84%D8%AF%D9%89-%D8%A7%D9%84%D8%AD%D9%83%D9%88%D9%85%D8%A7%D8%AA
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5149905-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D8%B9%D9%84%D9%89-%D9%88%D9%82%D8%B9-%D8%A7%D9%84%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%88%D9%85%D8%AE%D8%A7%D9%88%D9%81-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5149905-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D8%B9%D9%84%D9%89-%D9%88%D9%82%D8%B9-%D8%A7%D9%84%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%88%D9%85%D8%AE%D8%A7%D9%88%D9%81-%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85

O1L PRICES INCREASED AFTER OPEC+ AGREES TO INCREASE

PrODUCTION

Oil prices rose after OPEC+ agreed to
a new production increase in July of
411,000 barrels per day.

Brent crude futures rose more than $1
to $64 a barrel. US crude futures also
rose more than $1 to $62.12 a barrel.
In a move aimed at supporting
oil market stability, eight OPEC+
countries announced a gradual
increase in production levels starting
next July, while affirming their full
commitment to previous agreements.
The eight countries stated that the
decision is based on strong market fundamentals, low global oil
inventories, and the continued positive outlook for the global
economy.

Source (CNBC Arabia Website, Edited)

UAE's TECHNOLOGY AND COMMUNICATIONS MARKET IS

ExPECTED TO REACH AED 192 BILLION BY 2025

The size of the UAE's ICT market
reached AED 191.6 billion ($52.23
billion). The market is growing at
a compound annual growth rate
(CAGR) of 10.29 percent, reaching
$85.24 billion by 2030.

According to market research firm
Mordor Intelligence, the UAE will
continue its strategic path to enhance
the role of the ICT sector in 2025,
supporting the knowledge economy
and digital transformation across
all sectors, and creating economic
opportunities that contribute to attracting investments and talent
across all sectors.

Artificial intelligence (AI) will lead the UAE's development in
2025, driven by government and private sector initiatives, relying
on the spread of 5G and advanced 5G networks and cybersecurity.

Source (Al Khaleej Emirati Newspaper, Edited)

Sip1 OuLp TAH WINS PRESIDENCY OF AFRICA'S LARGESt

B =

DEVELOPMENT FINANCIAL INStITUTION

Former  Mauritanian =~ Economy
Minister Sidi Ould Tah was elected
president of the African Development
Bank (the continent's largest lender),
succeeding  Nigeria's ~ Akinwumi
Adesina, who had gone through six
rounds of voting. Ould Tah needed
only three rounds to win the prestigious
position, securing a landslide victory
with 76.18 percent of the vote.

Five candidates from South Africa,
Senegal, = Zambia, Chad, and
Mauritania competed to succeed
Adesina, who will step down next
September after serving the maximum two five-year terms.

In his campaign to lead the bank, Ould Tah pledged to
strengthen regional financial institutions, affirm Africa's financial
independence in global markets, use population growth as an
engine of development, and build climate-resilient infrastructure.
Source (Al-Arab Newspaper of London, Edited)
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https://www.alkhaleej.ae/2025-06-01/192-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%B3%D9%88%D9%82-%D9%85%D8%AA%D9%88%D9%82%D8%B9-%D9%84%D9%84%D8%AA%D9%83%D9%86%D9%88%D9%84%D9%88%D8%AC%D9%8A%D8%A7-%D9%88%D8%A7%D9%84%D8%A7%D8%AA%D8%B5%D8%A7%D9%84%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-2025-5942221/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA
https://www.alkhaleej.ae/2025-06-01/192-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D8%B1%D9%87%D9%85-%D8%B3%D9%88%D9%82-%D9%85%D8%AA%D9%88%D9%82%D8%B9-%D9%84%D9%84%D8%AA%D9%83%D9%86%D9%88%D9%84%D9%88%D8%AC%D9%8A%D8%A7-%D9%88%D8%A7%D9%84%D8%A7%D8%AA%D8%B5%D8%A7%D9%84%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-2025-5942221/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA
https://www.cnbcarabia.com/138718/2025/02/06/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9-%D8%A3%D9%88%D8%A8%D9%83+-%D8%B9%D9%84%D9%89-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%84%D9%84%D8%A5%D9%86%D8%AA%D8%A7%D8%AC
https://www.cnbcarabia.com/138718/2025/02/06/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9-%D8%A3%D9%88%D8%A8%D9%83+-%D8%B9%D9%84%D9%89-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%84%D9%84%D8%A5%D9%86%D8%AA%D8%A7%D8%AC
https://www.cnbcarabia.com/138718/2025/02/06/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%B9%D8%AF-%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D9%85%D8%AC%D9%85%D9%88%D8%B9%D8%A9-%D8%A3%D9%88%D8%A8%D9%83+-%D8%B9%D9%84%D9%89-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%84%D9%84%D8%A5%D9%86%D8%AA%D8%A7%D8%AC
https://alarab.co.uk/%D9%85%D8%B1%D8%B4%D8%AD-%D9%85%D9%88%D8%B1%D9%8A%D8%AA%D8%A7%D9%86%D9%8A%D8%A7-%D9%8A%D9%81%D9%88%D8%B2-%D8%A8%D8%B1%D8%A6%D8%A7%D8%B3%D8%A9-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D8%A4%D8%B3%D8%B3%D8%A9-%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D9%86%D9%85%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A%D8%A7
https://alarab.co.uk/%D9%85%D8%B1%D8%B4%D8%AD-%D9%85%D9%88%D8%B1%D9%8A%D8%AA%D8%A7%D9%86%D9%8A%D8%A7-%D9%8A%D9%81%D9%88%D8%B2-%D8%A8%D8%B1%D8%A6%D8%A7%D8%B3%D8%A9-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D8%A4%D8%B3%D8%B3%D8%A9-%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D9%86%D9%85%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A%D8%A7

I GroBAL GROWTH PROJECTED AT 2.8 PERCENT IN 2025

A report issued by QNB showed a decline in global growth
amid mounting headwinds, driven by deteriorating prospects
for international trade, a broad-based underperformance in both
advanced and developing economies, and tight financial conditions
that negatively impact consumption and investment.

According to preliminary estimates, growth rates across economies
were likely to stabilize around last year's levels, supporting a
global growth rate of around 3.3 percent. However, following trade
uncertainty caused by the United States, growth forecasts have
been significantly lowered, with the projected rate for this year
standing at 2.8 percent, significantly lower than initial forecasts
and below the long-term average of 3.5 percent for the period from
2000 to 2024.

Source (Al-Raya Qatari Newspaper, Edited)
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